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MODERN TRENDS IN POLICY IMPLEMENTATION
NEW PRODUCTS AND BANKING SERVICES INNOVATION

AKAKI GVARUTSIDZE, GTU professor. akaki.gvarutsidze@mail.ru
GIORGI TSAAVA, GTU professor. g.tsaava@banklaboneline.com

Summary

In the article ,,Modern trends in policy implementation new products and banking services Innovation” it is
noted that now innovation is a key factor for stability, competitiveness and sustainable economic growth of banks.

It is determined that the current realities of the banking business allow clearly distinguish three main catalyst
banking innovation: the globalization of world financial markets and the banking markets, increasing competition
from the banking and nonbanking sectors, the global financial crisis.

It was found that the banking industry’s innovation can be considered an economic implementation of new
banking product or service, a significant improvement of an existing, and the introduction of new technology,
marketing, management or organizational business practices business.

It is proved that the conduct of innovation policy and the creation in its wake banking innovation aimed at
achieving a particular economic or strategic effects, which can include: an increase in the bank’s financial income,
attract new customers, expanding the market share of the bank, reducing the costs of operation of the credit

institution and other.

Keywords: Innovations banking, Innovation investment, Competition, Globalization, Technology, Bank sec-

tor, Model.
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